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ABSTRACT 

This study examined the relationship between economic diversification and unemployment in Nigeria for the 

time span of 1981-2020, with the help of time series data obtained from the Central Bank of Nigeria (CBN) 
Statistical Bulletin. Unit Root test, Cointegration test, Vector Error Correction Model (VECM) and Granger 

Causality test were employed in the analysis. The variables employed in the analysis are real unemployment 

rate (UNEM as a dependent variable) while independent variables include growth rate of agricultural sector 
to GDP (GRAS), growth rate of manufacturing sector to GDP (GRMS), growth rate of oil sector to GDP 

(GROS), government expenditure (GEX), total export (EXP) and money supply (MS). The results of our unit 

root test showed that all the variables were stationary at first difference. The cointegration test showed that 
there was four cointegrating vectors and this necessitated the application of Vector Error Correction 

Mechanism; which revealed that growth rate of both agricultural sector (GRAS) and oil sector (GROS) is 
positive and statistically significant to unemployment rate in Nigeria; while the of growth rate of 

manufacturing sector (GRMS) though negatively related to unemployment but statistically insignificant. 

Furthermore, the results of the Paiwise Granger Causality test revealed that there is no causation existing 
between the share of agricultural sector to GDP and unemployment rate in Nigerian within the period under 

study. Therefore, based on the above findings, the study recommends that An effective partnership between 
government and agencies in exploiting abundant agricultural and solid mineral which are well distributed 

all over the country, is needed so as to accelerate the sustainable growth and development in Nigeria 

 

 

INTRODUCTION 

Economists and policy makers regard diversification as employment insurance, because, high rate of 

economic diversification ensures low rate of unemployment. Conceptually, economic diversification refers 

to the process whereby a growing range of economic outputs are produced. This means a process of 

broadening the range of economic activities both in the production and distribution of goods and services. 

In other words, diversification implies movement into new fields and stimulation and expansion of existing 

traditional products. diversification does not discourage specialization but requires that resources be 

channeled into the best alternative uses (Ayeni, 1987; Iniodu, 1995). The presence of many industries would 

be expected to offer opportunities for employment in growing sectors to compensate for employment losses 

in declining sectors. With diversification, even if some industries are suffering, other stronger industries will 

help the economy maintain healthy growth, Nigeria did not begin trade with oil. The gains from oil trade, 

cannot be overemphasized the impact it will make in other sectors of the economy. This is simply because, 

economic diversification has the propensity to meet the basic requirement for sustainable development like 

meeting the poorest basic needs which revolves around provision of job, food, health, clothing and shelter 

by opening diverse avenues of economic activity which accommodates broad spectrum of people. 

Unemployment as an issue has been a world-wide phenomenon demanding increased attention, though the 

impact is more devastating in developing nations (Wamukonya, 2003).  

 

Statement of the Problem 
According to the National Bureau of Statistics (2012, and 2020), the rate of unemployment in Nigeria stood 

at 23.9 per cent in 2011, and stands at 19.7% in 2012, while urban unemployment was estimated at 29.5 per 

cent in 2013. it dropped to 27.1% in the second quarter of 2020 and rose to 33.3% in the fourth quarter of 

the same year 2020, the NBS report stated that the percentage translated to 23.19 million are unemployed 
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people in Nigeria. The result is that the non-oil sector of the economy has stagnated, while crude revenues 

have not been managed effectively to stimulate desired growth levels and sustainable economic development. 

In view of the above note, this study intends to examine the impact of economic diversification on 

unemployment in Nigeria within the sample period of 1981-2020.  

 

The specific objectives of the research are to:  

i. determine whether the index of agricultural sector to GDP significantly predict unemployment rate in 

Nigerian economy; 

ii. establish if the share of manufacturing sector to GDP significantly influence unemployment rate in 

Nigerian economy; 

iii. ascertain how the index of oil sector to GDP has affected unemployment rate in Nigerian economy;  

iv. examine if there is causal relationship existing between the share of agricultural sector to GDP and 

unemployment in Nigeria within the periods under study. 

 

Conceptual Framework 
 

Diversification implies movement into new fields, stimulation and expansion of existing traditional products. 

It does not discourage specialisation, but requires that resources be channeled into the best alternative uses 

(Sunday, Clement and Eteng, 2013: Ayeni, 1987; Iniodu, 1995). It equally implies an act of investing in a 

variety of assets, in order to reduces risk especially in the time of recession, inflation, deflation etc. 

Diversification equally refers to a strategic direction that takes companies into other products or markets by 

means of either internal or external development. There are basically four forms of diversification. These 

are (i) Related diversification, which occurs when a company develops beyond its present product and 

market whilst remaining in the same area. (ii) Backward diversification: This is when activities related to 

the inputs in the business are developed. (iii) Forward diversification: This refers to development into 

activities which are concerned with a company’s output. (iv) Horizontal diversification: This occurs when a 

company develops interests complementary to its current activities (Adams, 2016). Hence, economic 

diversification strives to smooth out unsystematic risk events in a portfolio so that the positive performance 

of some investments will neutralize the negative performance of others.  

 

In macroeconomic planning, diversification promotes growth and development through the mobilization of 

savings from surplus sectors for use in the development of deficit sectors of the economy. Options for 

diversifying an economy abound, such as agriculture, entertainment, financial services, industrialization, 

information and communication technology, tourism, etc. However, it is worthy to note that country-specific 

circumstances ought to as a matter of necessity, be considered. This is cogent, since due to structural 

differences, a model that fits an economy perfectly well may prove irrelevant in another.  

 

Summary  of Empirical Literature 
In summary of the empirical studies above, it was examined that there are some inadequacies or gaps which 

have formed a radical point for the basis of this research work; for example, Balckey (1991) examined the 

effect of the shock in output gap on unemployment rate by individual states of the United States and not on 

aggregate level. As such the study did not examine the possible impact of unemployment on growth of the 

economy. Again Bisping and Partron (2005) analyzed unemployment rate among races, gender and regions 

with much attention to it‟s response to growth. Obadan and Odusola (2005) explained the casual link 

between productivity and unemployment by different sectors of Nigeria economy without paying attention 

to the impact of unemployment on economic growth. The study did not examine the casual link between 

unemployment and growth on the aggregate level rather the causal link was established on sectoral level. 

Also the Nigeria economy in specific and the world in general were partially explained by; Ilo (1973). Ekpo 

(2004), fagara (1996); Nnole (1981); Gunderardena (1982) Aluko (1999); Sherush (1983); Townsend 

(1990); Moru J. (2005); CBN bullion (2004) there writers centered their work on impacts, causes, natures of 

unemployment.  
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The shortfalls of their previous studies have formed the bedrock of this study. This study is designed in such 

a way that there will be a critical reduction of unemployment in Nigerians economic growth, using the 

economic diversification index to rescue Nigeria from these macroeconomic problem which has affected the 

economic development of our nation from the broad spectrum of socio-economic perspective. 

 

Methodology 

The research adopts Ex Post Facto Research Design. This design is chosen because, the research intends to 

explore cause and effect relationships where causes already exist and cannot be manipulated, but rather 

utilizes what already exist to explain why. In the investigation, the unemployment rate in Nigeria was 

investigated. Variables used for the research include: Unemployment rate (UNEM) as the dependent variable, 

and growth rate of agricultural sector to GDP (GRAS), growth rate of manufacturing sector to GDP (GRMS), 

growth rate of oil sector to GDP (GROS), Government Expenditure (GEX), Total Export (EXP) and Money 

Supply (MS) as the explanatory variables. Annual time series data on these variables, for the period of 1981-

2020, were obtained from the Central Bank of Nigeria (CBN) statistical bulletin, volume 31, 2020. For the 

purpose of data analysis, the study considers it plausible to follow the framework of input-output model, as 

adopted by Michael and Anthony (2015) with modification to develop a multivariate linear equation which 

unemployment rate (UNEM) was used as a function of the dependent variables: UNEM = b0 + b1GRAS + 

b2GRMS + b3GROS + b4GEX + b5EXP + b6MS + εt. This model was estimated, adopting vector correction 

model and Granger Wald test to determine the impact of economic diversification on unemployment in 

Nigeria.  

 

Presentation and analysis of results 

The attempt to examine the relationship existing between economic diversification and unemployment in 

Nigeria, led the researcher to subject the data collected through the secondary source, to Unit Root, 

Cointegration, Vector Error Correction and Granger causality Test. The variables considered in this research 

work are: unemployment rate (UNEM- dependent variable) and the independent variables include Growth 

Rate of Agricultural Sector (GRAS), Growth Rate of Manufacturing Sector (GRMS), Growth Rate of Oil 

Sector (GROS), Government Expenditure (GEX), Total Export (EXP) and Money Supply (MS). 

The empirical results are presented below:    

 

Unit Root Test   
In order to test for the presence or absence of unit root in the data used for the empirical analysis, Augmented 

Dickey-Fuller (ADF) test was employed and the test result is as presented below: 

Table 1: Augmented Dickey-Fuller(ADF) Unit Root Test  (at level) 

Trend and Intercept 

   Variables         ADF Statistic        5% Critical Value        Prob.         

   UNEM            -1.764502             -2.943427           0.3916 

   GRAS            -3.804125             -3.943427            0.0662 

   GRMS            -2.381817             -2.967767            0.1553 

   GROS             -1.570506              -2.957110           0.4857 

   GEX              -0.488283             -2.951125       0.8815 

   EXP         0.120601             -2.954021          0.9626 

   MS           0.969890             -2.948404       0.9953   

Source: Researcher’s Compilation from Eview 9 
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Table 2: Augmented Dickey-Fuller(ADF) Unit Root Test  ( at first difference) 
Trend and Intercept 

   Variables            ADF Statistic          5% Critical Value          Prob.         

    UNEM              -6.710618              -2.948404             0.0000 

    GRAS               -8.074222              -2.945842             0.0000 

   GRMS                -3.019012              -2.943427             0.0423 

   GROS                 -9.632797              -2.945842             0.0000 

   GEX           -6.257890              -2.945842       0.0000 

    EXP           -4.469753              -2.945842       0.0011 

    MS               -12.59873              -2.948404       0.0000 

Source: Researcher’s Compilation from E view 9 
From the table 1 &2  above, it was discovered that none of the variables was stationary at level as there 

ADF values (-1.764502, -3.804125, -2.381817, -1.570506, -0.488283, 0.120601   and -12.59873) were less 

than 5% critical value (-2.943427, -3.943427, -2.967767, -2.957110, -2.951125, -2.954021 and -2.948404). 

But at first differencing, all the variables (UNEM, GRAS, GRMS, GROS,GEX, EXP and MS) became 

stationary as their ADF values (-6.710618,-8.074222,-3.019012, -9.632797, -6.257890, -4.469753 and -

12.59873) became greater than their 5% critical value (-2.948404, -2.945842, -2.943427, -2.945842, -

2.945842, -2.945842 and -2.948404). These indicate that all the variables were stationary and integrated of 

order I(1). 

 

Cointegration Test 

Cointegration was used to test for long run relationship between the variables considered. For this purpose, 

the Johansen cointegration test was adopted. In Johansen’s Method, the eigen value statistic is used to 

determine whether cointegrated variables exist. Cointegration is said to exist if the values of computed 

statistics are significantly different from zero or if the trace statistics is greater in absolute value than the 

critical value at 5 percent level of significance.   The model with lag 1 was chosen with the linear 

deterministic test assumption and the result is presented below. Johansen cointegration test for the series 

include UNEM, GRAS, GRMS, GROS,GEX, EXP and MS  

Table 3: Unrestricted Co integration Rank Test (Trace) for the series; UNEM and the explanatory 

variables; GRAS, GRMS, GROS,GEX, EXP and MS. 
Unrestricted Cointegration Rank Test (Maximum Eigenvalue) 

     
     Hypothesized  Max-Eigen 0.05  

No. of CE(s) Eigenvalue Statistic Critical Value Prob.** 

     
     None *  0.815262  224.6226  125.6154  0.0000 

At most 1 *  0.738411  163.8252  95.75366  0.0212 

At most 2 *  0.712905  115.5499  69.81889  0.0000 

At most 3 *  0.594550  70.62399  47.85613  0.0001 

At most 4 *  0.414707  38.12474  29.79707  0.0044 

At most 5 *  0.285595  18.84160  25.49471  0.1151 

At most 6 *  0.170617  2.72465  3.451476  0.0795 

 

 Max-eigenvalue test indicates 5 cointegrating eqn(s) at the 0.05 level 

 * denotes rejection of the hypothesis at the 0.05 level 

Source: Researcher’s Compilation from E view 9 
From the result above, the Johansen cointegration indicated five cointegrating equations.  Under the 

Johansen Cointegration Test, it could be said that there is cointegrated vectors. Cointegration is said to exist 

if the value of computed statistics is greater than 5% critical value. From the trace statistics, five of the 

absolute values of the variables were greater than 5% critical value. In other words, the null hypothesis of 



Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

76 
 

no cointegration among the variables is rejected since five of the equations at 5% were statistically significant. 

The test result shows the existence of a long-run equilibrium relationship among the variables. 

Vector Error Correction Model (VECM)SYSTEM EQUATION 

It has been pointed out earlier that the vector error correction model (VECM) is meant to tie the short-run 

dynamics of the cointegrating equations to their long-run static dispositions in order to maintain equilibrium. 

In order to capture the short run fluctuation, the Vector Error Correction Model (VECM) was employed and 

the result is presented below. 

Table 4: VECM System Equation 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     VECM (1) -1.275121 0.297263 -4.289540 0.0004 

UNEM 0.711470 0.255165 2.788270 0.0117 

GRAS -0.063011 0.029289 2.151353 0.0445 

GRMS -0.021213 0.043715 -0.485266 0.6330 

GROS -0.031423 0.009528 3.298159 0.0038 

GEX -0.028652 0.011065 -2.589481 0.0180 

EXP 0.001977 0.001476 1.339563 0.1962 

MS 0.002614 0.002898 0.901966 0.3784 

C 3.017323 1.027509 2.936541 0.0085 

R-squared = 0.724608  Prob (F-Stat) = 0.000466  Durbin-Watson = 1.916778 

SOURCE: Researcher’s Compilation from Eview 9 
 

From the table, VECM (1) met the a priory conditions by being fractional, negative 

andsignificant. It suggests that the V ECM could correct any deviations from longrun equilibrium relatio

nship between UNEM and the explanatory variables. The co-efficient indicates a speedy adjustment of -

1.275121 per annum. This implies that following short-run disequilibrium, 12.751212% of the adjustment 

to the long-run takes places within one year. The above result shows that the R2 is 0.724608, which implies 

that 72.4608% of the total variations in Unemployment Rate (UNEM) are explained by the independent 

variables employed in the model during the period of the study. While the remaining 27.5392% variations 

were attributed to the influence of other variables that were not captured in the model. 

 

The result also shows that Growth Rates of both Agricultural Sector (GRAS) and Oil Sector (GROS) are 

negatively related to unemployment and statistically significant since their probability values ( 0.0445 

and 0.0038) are less than (0.05) at 5% level of significance. On the other hand, the Growth Rate of 

Manufacturing Sector (GRMS), though negatively related to unemployment but statistically insignificant.  

 

Furthermore, Government Expenditure (GEX) is equally negative and statistically significant; While 

that of Export (EXP) and Money Supply (MS) are statistically significant, but Export relates 

negatively while Money Supply relates positively to unemployment rate in Nigeria.  

 

However, the joint influence of all the explanatory variables captured by F test is statistically significant 

since its Probability value (0.000466) is less than 0.05 (5% level of significance). 

Granger Causality 
The granger causality test is a statistical hypothesis test for determining whether one time series is useful in 

forecasting another reflected by measuring the ability of predicting the future values of a time series using 

past values of another time series. In order to capture the causal effect, the granger causality was employed 

and the result is presented below.  

 

 

 

Table 5 
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 Null Hypothesis: Obs F-Statistic Prob.  

        
 GRAS does not Granger Cause UNEM  36  0.61239 0.5485 

 UNEM does not Granger Cause GRAS  0.80712 0.4553 

        
 GRMS does not Granger Cause UNEM  36  1.15414 0.3285 

 UNEM does not Granger Cause GRMS  1.33073 0.2790 

        
 GROS does not Granger Cause UNEM  36  0.22712 0.7981 

 UNEM does not Granger Cause GROS  1.79022 0.1838 

   

SOURCE: Researcher’s Compilation from Eview  
 

From the above computed result, the hypothesis of no significant causal relationship existing between growth 

rate of agricultural sector (GRAS) and unemployment Rate (UNEM) in Nigeria is accepted as the p-value 

(0.5485) is greater than (0.05) at 5% level of significance. Hence, we conclude that growth rate of 

agricultural sector (GRAS) does not granger cause unemployment Rate (UNEM) in Nigeria.  

 

RESULTS 

Results indicate as follows: (i) growth rate of agricultural sector to GDP has a negative and significant impact 

on unemployment rate in Nigeria, as evidenced by a coefficient of as evidenced by a coefficient of -0.063011 

and a p-value of 0.0445. (ii) growth rate of manufacturing sector to GDP has a negative and insignificant 

impact on unemployment rate in Nigeria, as evidenced by a coefficient of as evidenced by a coefficient of -

0.021213 and a p-value of 0.6330. (iii) similarly, growth rate of oil sector to GDP has a negative and 

insignificant impact on unemployment rate in Nigeria, as evidenced by a coefficient of as evidenced by a 

coefficient of -0.021213 and a p-value of 0.6330. (iv) no causal relationship existing between the growth 

rate of agricultural sector to GDP and unemployment rate in Nigeria, as evidenced by a a p-value of 0.3285, 

estimated from the regression equations. 

 

Summary of the Findings 

This research work investigated the relationship existing between economic diversification index on 

unemployment in Nigeria. An in-depth analysis of the works of others scholar was also carried out. The 

result of this investigation indicates that economic diversification on the aspect of the growth rate of 

manufacturing sector to GDP (GRMS) is not just statistically insignificant but negatively related to 

unemployment index in Nigeria. This simply suggests that increase in the growth rate of manufacturing 

sector will reduce the unemployment rate in Nigeria. On the other hand, economic diversification on the 

aspect of the growth rate of both agricultural sector (GRAS) and oil sector (GROS) is positive and 

statistically significant. The result of the Cointegration test shows that there was a sustainable long-run 

relationship (i.e. steady-stated path) economic diversification and unemployment rate in Nigeria. 

The unit root test result showed that none of the variables was stationary at level while at first difference; all 

the variables were all stationary. Hence, the result of the regression can be fully relied upon while making 

policy analysis and recommendations. 

The entire regression plane was statistically significant. This means that the joint influence of the explanatory 

variables (GRAS, GRMS, GROS,GEX, EXP and MS) on the dependent variable (UNEM) is statistically 

significant. 

The result of the coefficient of multiple determination showed that 72.4608%% of the variations in the in 

Unemployment Rate (UNEM) are explained by the variations of the explanatory variables namely; Growth 

Rate of Agricultural Sector (GRAS), Growth Rate of Manufacturing Sector (GRMS), Growth Rate of Oil 

Sector (GROS), Government Expenditure (GEX), Total Export (EXP) and Money Supply (MS). While the 

remaining 27.5392% is explained by variables not included in the model.  
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Recommendations 

Based on the findings of this research work, it is necessary to provide recommendations that would be 

applicable to the Nigeria economy.  

i.To make agriculture attractive, government should, as a matter of concern, put in place policies that will 

favour subsidy for agriculture. The implication is that government should incentivize farmers and subsidize 

their produce.  

ii. An effective partnership between government and agencies in exploiting abundant gricultural and solid 

mineral which are well distributed all over the country, is needed so as to accelerate the sustainable growth 

and development in Nigeria. 

iii. The National Assembly should without further delay pass the Petroleum industry Bill. This will enable 

Nigerians play more roles in the industry that is currently dominated by expatriates as a sure way of making 

the sector contribute significantly to unemployment reduction.  

iv. The government should through the metrological authorities sensitize farmers on agricultural friendly 

climate, in addition to full mechanization of the sector to enable it play its key role beyond subsistence 

production. 

 

Conclusion 

The broad objective of this research work is to evaluate the link existing between economic diversification 

and unemployment index in Nigeria; while the specific objectives include: (i) to determine how the share of 

agricultural sector to GDP significantly influence unemployment rate in Nigerian economy. (ii) examine the 

impact of growth rate of manufacturing sector to GDP on unemployment level in Nigerian country. (iii)  

ascertain how the index of oil sector to GDP affects unemployment rate in Nigerian economy. (iv) ascertain 

the significant causal relationship existing between the share of agricultural sector to GDP and 

unemployment rate in Nigerian within the period under study. 

The study used ex-post facto research design based on existing data from central Bank of Nigeria statistical 

bulletin and National Bureau of Statistics report. The empirical results were based on Augmented Dickey 

Fuller Unit root test, Johansen co integration test, Vector Error Correction Mechanism system equation and 

Granger causality test that were conducted. With the existence of long-run equilibrium as evidence from co-

integration test, the use of vector error correction model was equally employed. Also the causality test result 

indicated that there is no causation existing between the share of agricultural sector to GDP and 

unemployment rate in Nigerian within the period under study. 

 

REFERENCES 
Abogan O P, Akinola E B, Baruwa O I(2014), Non-oil export and Economic growth in Nigeria (1980-2011), 

Journal of Research in Economics and International Finance (JREIF), Vol. 3(1) pp. 1-11, January. 

Adedokun, A. J.(2012), Oil Export and Economic Growth: Descriptive Analysis and Empirical Evidence 

from Nigeria, Pakistan Journal of Social Sciences, 9(1): 41-58. 

Adekunle J.A., (2012) Non-oil exports can generate N310bn for Nigeria-expert agency reports August 05. 

Adeloye L. (2012) Non-oil exports: role of incentives and challenges. Punch, February 24. 

Adenugba, A. A. and S. O. Dipo(2013), Non-Oil Exports in the Economic Growth of Nigeria: A Study of 

Agricultural and Mineral Resources, Journal of Educational and Social Research, Vol. 3 (2) May 

2013 

Adebayo, A. and Ogunrinola, I.O. (2006). ‘Contemporary Dimensions of  Unemployment Problem in 

Nigeria’: A special Challenge under the  National Economic Empowerment and Development 

Strategy. NES  2006, Ibadan, Nigeria. 

Aghion, P. and P. Howitt (1994). ‘Growth and Unemployment’. Review of  Economic Studies 61. 

Agboola, T. (2014), “5000 Jobs coming as AMMASCO, NATA sign MoU”, The Nation, Monday, March 

31, Pp. 37-38. 

Aiyedogbon, J.O. & Ohwofasa, B. O. (2012), Poverty and Youth Unemployment in Nigeria, 1987-2011, 

International Journal of Business and Social Science, 3, (20) 269-279. 

Akadoro, S. (2014), “Revamping Songhai Delta Amukpe: My Mandate-Okpidi, Daily Independent, Monday, 

March, 17. P. 9. 



Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

79 
 

Ajayi, S.I., (2002). Institutions the missing link in the growth process.  Proceedings of Nigerian 

Economic Society (NES) Annual  Conference, pp: 1-22. 

Akintoye, I.R.,(2008). Reducing Unemployment through the Informal  Sector: A case study of Nigeria. 

EuropeanJournal Economics:  Financial. Administration. Sciences.,11: 97'06. 

Akpan, U. F.(2014), Effects of Globalization on Selected Sectors of Nigerian Economy: Agriculture, 

Manufacturing and International Trade, an Unpublished Assignment submitted to the 

Department of Economics, University of Uyo,Uyo. 

Akpan,U. F. (2011), Cointegration, Causality and Wagner’s Hypothesis: Time Series Evidence for Nigeria, 

1970 – 2008, Journal of Economic Research (16) Pp 59-84. 

Alisana, A., & Rodrik, D. (1999): Distributive politics and economic growth. Quarterly Journal of 

Economics,Vol. 109, 443-465. 

Arinze, P. E. (2011) The Impact of Oil Price on the Nigerian Economy, 

JORIND(9)1June.www.transcampus.org/journals.www.ajol.info/journals/jorind 

Anyadike N, Emeh I. E.J and Ukah F. I (2012). Entrepreneurship  Development and Employment 

Generation in Nigeria: Problems  and Prospects. Universal Journal of Education and General 

Studies  Vol. 1(4) pp.088-102. 

Anyanwu, J.C (1985), ‘Nigeria’s Present Chronic Unemployment  Problem; Causes and Remedial 

Measures’ , Business and  Educational Research, vol.2. No.1, September 38-52 

Aigbokhan B.E, (2008) Growth, Inequality and poverty in Nigeria. United Nations Economic Commission 

for Africa (UNECA), Addis Ababa, Ethiopia. 

Asu, F.(2013) Diversifying Nigeria’s oil-dominated economic portfolio, August 29. 

http://businessdayonline.com 

Ayomide O., (2011) Nigeria‟s non-oil exports hit $1.4bn. Tribune November    28. Baghebo, M. (2011). 

Capital Accumulation and economic development in Nigeria 1970-2008. Unpublished Ph.D thesis, 

Department of economics, University of Calabar, Nigeria. 

Amos, A.J. (2010). ‘Corruption and the Challenges of Sustainable Development in Nigeria’. KASU Journal 

of Social Sciences, vol. 2 No. 1 Journal of Faculty of Social and Management Sciences. Kaduna 

State University, Kaduna. 
Awe, A. A. & Ajayi, S. O. (2009) Diversification of Nigerian Revenue Base for Economic Development: 

The Contribution of the Non-Oil Sector.  

Aboyade, C. (1980): Federalism and the Politics of Resource Control in Nigeria. “Diversification and 

Revamping of Solid Minerals Sector” journals vol: 1No 12. 

Asaju, K, S. Arome and S. Anyio (2014): The rising rate of unemployment in Nigeria the Socio-economic 

and political implications, Global Business and Economic Research Journal,3(2): 12-32. Available 

online at http:www.journal.globejournal.org 

Bassey, G. E. and J. A. Atan (2012). Labour Market Distortions and  University Graduate Unemployment 

in Nigeria; Issues and  Remedies. Current Research Journal of Economic Theory 4(3): 67-

 76,ISSN:2042-485X. 

Baker J. R.,( 1981) A study of the World Borne Tailings in Zimbabwe, South  African Institute of Mining 

and Metallurgy, p.197-198. 

Bannock G. (1998). “Penguin Dictionary of Economics.”  6th Edition; the Penguin Books. 

Barsky J. (2002) Nigeria: list of Exportable Solid Mineral, Special  International Report, The 

Washington Times, 1999,on February 24 

Baghebo, M. and Timothy, O. A.(2014) The impact of petroleum on economic growth in Nigeria, Global 
Business and Economics Research Journal, Vol. 2 (5): 102 – 115 

Baridam, D. M. (2008). Research Methods in Administrative Sciences 3rd edition, Port Harcourt: 
Sherbrooke Associates. 

Basher I.H., (2012) Diversifying Nigeria‟s economy through non-oil export promotion. Leadership 

newspaper, May 13. 

Bawa, S. & Mohammed, J. A. (2007). Natural Resource Abundance and Economic Growth in Nigeria. 

Central  Bank of Nigeria Economic Review, 45(3): 25-32. 



Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

80 
 

Bhagwati, J. (1978) Anatomy and consequences of exchange control regimes. Foreign trade regimes and 

economic development series, vol.11, Cambridge, M.A: Ballinge publishing. 
Bhagwati, J.(1978) Foreign Trade and Economic Development: Anatomy and consequences of Exchange 

Contract Regimes. Ballinger Publishing Company, Cambridge, MA., USA. 

Bhatia, H. L.(1978) History of Economic Thought, Vikas Publishing House PVT Limited, New Delhi, India. 

Bello, T. (2003). Attacking unemployment hurdles in the Fragile Economies of the Sub-Saharan Africa: 

theexperience of Nigeria. A Paper Presented At the-Economics for the Future-conference; On 

TheOccasion Of the Celebration of 100 Years of Cambridge Economics; Cambridge, United 

KingdomSeptember. 

Caballero, J. M., Quieti, M. G., and Maetz, M. (n. d.). “International Trade: Some Basic Theories and 

Concepts”, http://www.fao.org/docrep/003/x7352 

Calmfors, L. and Holmlund, B. (2000). Unemployment and economic growth: a partial survey. 

SwedishEconomic Policy Review 7: 107-153. 

Central, Bank of Nigeria (CBN) (2012), Statistical Bulletin and Annual Report and Statement of Account 

(Various Issues) as Cite in 

Daveri, F. and G. Tabellini (2000), Unemployment, growth and taxation in industrial countries, Economic 

Policy 

Damachi N. A. (2001). Evaluation of past policy measures for solving unemployment problems in Nigeria. 
CBNBullion, 25 (4): Oct/Dec. 

Daily Trust (2013). ‘Jonathan: Unemployment Can Cause Us Serious Problems’. October, 18th. 

Daily Trust, (2013) ‘Senator Urges Youth to Embrace Agriculture’. September 12th. 

Dalhatu D.D. (2012). Cause and Effects of Conflict on Nigeria’s Development. Multi-Disciplinary Journal 

of Research and Development Perspective. Vol. 1 No. 1 June, Official Publication of the University 

of Calabar-Nigeria. 

Dalhatu, D.D. (2012). ‘The Effects of Corruption in the Socio-Economic and Political Development of 

Nigeria in 21st Century’. African Journal of Stability and Development Department of Political 

Science, Afe-Babalola University, Ado-Ekiti. 

Devarajan, Shantayanan, Vinaya Swaroop and Heng-fu Zou provide initials (1996) The Composition of 

Public Expenditure and Economic Growth, J. Monetary Eco. 37(2): Pp313-344. 

Dominic, A. (1999). The Petroleum Industry in Nigeria: Joint Operating Agreements, Memorandum of 

Understandings, Compensation and other Related Issues in Perspective. The Petroleum Industry in 

Nigeria. http://dspace.unijos.edu.ng/bitstream/10485/1469/1/ 

Dooley, M., Folkerts-Landu, D. & Garber, P. (2003). An essay on the revised Bretton Woods 

system.Working Paper No. 9971,NBER Economics 22, 3-42.http://www.nber.org/papers/w9971 

 

Dikko L.S.(2001) ‘Solid minerals financing Intercity Bank’s perspectives’ Paper presented at Export 

financing, administration and practice in Nigeria seminar, Kaduna State, Nigeria. 

D’ Souza K. (2001)  ‘Growing the African giant – mining investment criteria’, Paper presented at the 

Nigerian Minerals Event (NIME) 2001, Kensington Town Hall, London, September. 

Durodola, B. (2014), Nigeria Must Sustain Economy Diversification Policies – Economist, Business 

Morning,January 17th, 2014, www.channelstv.com. 
Edwards, S. (1992): "Trade Orientation, Distortions and Growth in Developing Countries", Journal of 

Development Economics 39, 31-57. 

Edwards, S., (1998), Openness, Productivity and Growth: What do we really know? Econ. J., 108: 383-398. 
Egwakhide C.I. (2012) The impact of foreign direct investment on Nigeria’s economic growth; 1980-2009: 

Evidence from the Johansen‟s cointegration approach. International journal of business and 
social  science. Vol.3. No.6. 

Ekaette, U. J. (2009). Development Challenges in the Niger Delta and the Implications for the Nigerian  

Economy. Port Harcourt: PANAM Nigeria Publishers. 

Ekpo, A. H. & 0. J. Umoh,(2014) An Overview of The Nigerian Economic Growth and Development, 

http://www.onlinenigeria.com/economics, July 30, 2014. 



Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

81 
 

Enoma, A. and Isedu, M. (2011) The Impact of Financial Sector Reforms on Non-Oil Export in Nigeria, 

Journal of Economics Vol 2 (2) Pp 115-120 

Esfahani, H.S. (1991): Exports, imports and economic growth in semi-industrial countries. Journal of 

Development Economics. 35, 93-116. 

Ekpo, A.H.,(2008). The Nigerian economy: Is it at the crossroad? Presidential Address at the NES 
AnnualConference, pp: 67-105. 

Eme,O.I(2013), “Insecurity and Nigeria’s Business Climate,” Journal of Policy and Development Studies, 

Vol. 7, No. 1, (May),Pp 81-98 

Emeh, I.E., Nwanguma, E.O. & Abaroh, J.J. (2012), “Engaging Youth Unemployment in Nigeria with Youth 

Development and Empowerment Programmes; the Lagos State in Focus,” Interdisciplinary Journal 

of Contemporary Research in Business, 4,(5) 1125-1141. 

Ezie, O. (2012). Youth unemployment and its socio-economic implications in Nigeria. Journal of Social 
Scienceand Public Policy. 4: 112-119. ISSN 2277-0038 

Ede, C.E., Ndubisi, E.C and Nwankwo, C.A. (2013). Tackling unemployment through private 

sector.International Journal of Innovation Research in Management. 2(2): 41-52. ISSN 2319-6912 

Fajana S (2000). Functioning of the Nigerian Labour Market, Labonfin and Company, Lagos. Pp. 23 

Falusi, A. O. (2014): Employment Generation for Poverty Reduction in Nigeria: Issues for Consideration. 

Presented at the 21st Celebration of the Development Policy Centre in memory of Professor Ojetunji 

Aboyade, 9th September. 

Fatma, Sule (2014): News Agency of Nigeria (NAN) News Analysis: Developing Solid Minerals Sector to 
Enhance Economic Growth NAN Features/vol. 8/No. 3/2014 (Jan.3). 

Feder, G. (1983): On exports and economic growth. Journal of Development Economics, 12, 59-73. 

Federal Republic of Nigeria. (2012). Petroleum Industry Bill. Abuja:Federal Republic of Nigeria. 

Grossman, G. and Helpman, E. (1991): Innovation and Growth in the World Economy. Cambridge: MIT 

Press 
Grossman, G., & Helpman, E. (1995): Technology and trade. In G. Grossman, & K. Rogoff, (Eds) Handbook 

of international economics, Vol III, (pp. 1279-1337) Elsevier Science, B.V. 

Gujarati, D. N. (2009), Basic Econometrics, 5th ed. McGraw-Hill Companies, Inc. New York 

Gylfason, T. (2001). Natural resources, education and economic development. European Economic Review, 

45:847-859. 

Gylfason, T. (2011) Natural Resource Endowment:A Mixed Blessing? Beyond The Curse – Policies to 

Harness The Power of Natural Resources (eds.) Arezki, A., Thorvaldur G. and Amadou S. 

International Monetary Fund (IMF) Washington D.C. 
Gbosi, A.N. (2005), The Dynamics of Managing Chronic Unemployment in Nigeria's depressed 

Economy.Inaugural Lecture Series. 

George, E. O and Oseni, J. O (2012). The relationship between electricity power and unemployment rates 

inNigeria. Australian Journal of Business and Management Research. 2(02): 10-19 

Hechsher, E. and Ohlin, B. (1933), Interregional and International Trade, Harvard University Press, 

Cambridge,MA. 

Helpman, E., & Krugman, P.R. (1985): Market structures and foreign trade, Cambridge: MIT Press. 

Herzer,D., F. Nowark-Lehmann and B. Silverstove (2004), Export Composition in Productivity 

Growth,www.igi.un-goettingen.de. 

Ipaye, B. (1998). Counselling the unemployed: Some exploratory ideas for the Nigerian counsellors. 

CounsellorPress. 

Index Mundi (2013). ‘Nigeria unemployment rate’. Retrieved 20th Nov. 

fromwww.indexmundi.com>factbook>countries>Nigeria>Economy 

International Labour Organization(2014),”Global Employment Trends”, Geneva: ILO 

Iriekpen, D. (2014), “Boosting Job creation,” ThisDay, April 1, Pp. 20-21 

Isaiah, S. (2013). ‘Nigeria 80% Graduate Unemployment’. Leadership Newspaper. Nig. 23rd Retrieved Sept. 

from Leadership.ng/news/230913/Nigerians. 

Ishola Rufus Akintoye (2008). “Reducing Unemployment through the Informal Sector: A Case Study of 

Nigeria.” European Journal of Economics, Finance and Administrative Science 

http://www.indexmundi/


Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

82 
 

Iwayemi, Akin (2013): Youth unemployment in Nigeria – Challenges and Way Forward. Paper presented at 

the World Bank Regional Workshop on Youth. Abuja. July 23-24. 

Jhinghan M. L. (2000). “Advanced Economic Theory” 10th Edition; Vrinda Publication (P) Ltd. 

Jenkins, P. H. & Katircioglu S. T. (2009): The Bounds Test Approach for Cointegration and Causality 

between Financial Development, International Trade and Economic Growth: The Case of Cyprus. 

Journal of Applied Economics, Volume 42, Issue 13; 1699-1707. 

Jonathan, G. E.(2013) in Bassey Udo, Nigeria must urgently diversify her economy from crude oil, July 12. 

http://www.premiumtimesng.com/news. 

Kareem, S. D., F. Kari, G. M. Alam, G. O.M. Chukwu and M. O. David(2012), The International Journal of 

Applied Economics and Finance, 6(4): 127-135. 

Kort, J.R. 1979. The theory of regional economic stability differentials: Analysis, reformulation, and 

empirical evidence. Unpublished Ph.D. Dissertation, University of Tennessee, Knoxville. 

Krueger A., (1978) Liberalization attempts and consequences; Foreign Trade Regimes and Economic 

development series, Vol. 10, Cambridge M.A.: Ballinger publishing. 

Krugman, P.R. (1997). The age of diminished expectation, Cambridge: MIT Press. 
 

Lukman, R. (2005). The problems and Opportunities of Winning and Utilizing Mineral Raw materials for 

test. Nigerian Industrial Developments, National Workshop on Mineral Raw Materials for Nigerian 
Industry, organized by the Nigerian Mining and Geosciences Society and Lagos Chamber of 

Commerce and Industry. 

Lucas, R. E. (1988): "On the Mechanics of Economic Development", Journal of Monetary 

Moosa I. A. (2002) Foreign Direct Investment: Theory, Evidence and Practice, London: Palgrave. 

Morgan, R. and Katsikeas, C. S. (1997). “Theories of International Trade, Foreign Direct Investment and 

Firm Internationalisation: A Critique, Management Decision, pp. 68 - 78 Cardiff Business School, 

University of Wales, UK. MCB University Press. 

Moses, E. C.(2011) Oil and Nonoil FDI and Economic Growth in Nigeria, Journal of Emerging Trends in 

Economics and Management Sciences (JETEMS) 2 (4): 333-343, jetems.scholarlinkresearch.org. 

Muhammad Shakil Ahmad et al (2011). “Unemployment in Nigeria: Implication on the Gross Domestic 

Product; COSSATS Institute of Information Technology, Faculty of Management, Attock Pakistan 

Naidoo, N. C.(2014), Has oil-focused Nigeria forgone a diversified economy? http://www.cnbcafrica.com 

NBS (2011) Gross Domestic Products to Nigeria 2010-2011/3 

National Bureau of Statistics. (2012), National unemployment rates (1995 - 2011). Retrieved 

fromwww.nigerianstat.gov.ng on 9th November, 2012. 

National Bureau of Statistics (2009), ‘Labour Force Survey’, Abuja: NBS. 

National Bureau of Statistics (2010), Report of the National Bureau of Statistics Harmonized Nigeria living 

Standard Survey (HNLSS). 

National Bureau of Statistics (2012), ‘The Nigeria Poverty Profile’, Abuja: NBS. 

National Bureau of Statistics (2013). ‘Nigeria’s High Rate of Unemployment’. Retrieved November, 22nd 

from www.thisdaylive.com>Home>NEWS. 

National Population Commission, (2013). Unemployment in Nigeria Worsened Under Jonathan Government. 

Premium Times. 11th October. 

National Planning Commission, NPC (2013): Mid-Term Report of the Transformation Agenda, May 2011 

– May 2013: Taking Stock, Moving Forward. Abuja. 

National Population Commission, NPoC (2013): Nigeria’s unemployment rate rises to 23.9% —NPC, Punch 

Newspaper, October 13, 2013 

NISER (2004): Nigeria Urban Youth Employment and Empowerment Project (NUYEEP) – Youth 

Background Study, in collaboration with the World Bank 

NISER (2013): Analysis and Design of Safety Nets and Capacity Empowerment Program for unemployed 

Youth in Nigeria 

Nasir, Elrufai (2011): Unlocking the Potential in Solid Minerals. USA Africa Dialogue Series. 7th October 

2011 09:20  

http://www.cnbcafrica.com/


Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

83 
 

Nelukhare, J. I. (2002): An Inventory of Mineral Resources, available in Nigeria for Industrial Utilization, 

review of Mineral Raw Materials for Nigeria industries.  

Njoku, A. and O. Ihugba (2011). Unemployment and Nigerian economic growth (1985-2009). Proceeding 

of the2011International Conference on Teaching, Learning and Change. International association 

forteaching and learning (IATEL). 

Nnadozie, C. (2014), “When Recruitment Exercise turned deadly in Niger,” Daily Independent, Monday, 

March, 1, P 1. 

Nuhu, A. O. (2006): The Mining Industry as a Vehicle of Industrial Development of Nigeria being a 

Research Work Submitted to the department of economics and Statistics, Uniben. 

Nwokwu, M. (2013). ‘The Effects of Youth Unemployment and Its Implications on Socio-Economic 

Stability of Nigerian Democracy’. Retrieved November, 21st from 

www.crimspace.com/profiles/blogs/th 

Obike, G. (2014), “180 Vehicles for SURE-P Taxi Scheme”, The Nation, Tuesday, February 25, P. 33. 

Obinna, C. (2014), “Nigeria’s Unemployment Rate May Rise by 2%,” Thisday, Tuesday, January 7, P. 32. 

Odidi, G. (2014), “Challenges facing Nigerian Youths”, Daily Sun, March 31, P. 21. 

Ojiabor, F.(2014 )Oil and the Diversification of Nigeria’s Economy, Around Nigeria, June, 11. 

www.publicaffairs.gov.ng 

Olayiwola, K and Okodua, H. 2010. Foreign Direct Investment, Non-Oil Export, and the Economic Growth 

in Nigeria: A causality Analysis, Covenant Faith University, Ota Nigeria. 

Olayiwola, K. and H. Okodua(2013) , Foreign Direct Investment, Non-oil Exports, and Economic Growth 

In Nigeria: a Causality Analysis, Asian Economic and Financial Review, 3(11):1479-1496 

Onayemi S.O., Ishola R.A. (2009) Diversifying the productive base of Nigeria, an econometric approach to 

the assessment of non-oil export promotion strategies. In: Non-oil Export and Economic Growth 
in Nigeria, Journal of Research in Economics and International Finance (JREIF) (Vol. 3(1) pp. 

1-11, January,2014. 

Onodugo, V. A., Ikpe M. and Anowor O. F., (2013) Non-oil Export and Economic Growth in Nigeria: a 

Time 

Okorocha, C. (2014), “Concern”, The Nation, Tuesday, February 25, Pp. 4-5. 

Omokhodion, L. (2014), “How Governments Can Attack the Unemployment Crisis,” This Day, P. 31-32. 

Oluwagbani Akinola (2001). “The Niger-Delta Development Commission and the Future of Petroleum 

Industry in Nigeria” Modern Journal of Finance and Investment Law, at 369-370.  

Olumide, S. A., Akongwale, S. & Udefuna, P. N. (2013): Economic Diversification in Nigeria: Any Role for 

Solid Mineral Development? Published by MCSER-CEMAS Sapienza University of Rome. Vol:4 

No:6 pg691 

Ojo, F. (1998). ‘Human Resource Management’: Theory and Practice. Lagos: Panaf Publishing Inc. 

Olaiya, S.A. (2013). ‘Towards Vision 20:2020: Need for Attitudinal Change Emphasis on Youth 

Unemployment’. African Journal of Stability And Development. Afe Babalola University, Ado-

Ekiti. 

Osalor, P. (2014), “Breaking the Nigerian Poverty Cycle through Entrepreneurial Revolution Part I”, 

Vanguard, Monday, March 31, P. 18. 

Oxford Advanced Learner’s Dictionary of Current English, (1980). Oxford: Oxford University. 

Oyeshola, O.P. (2008). ‘Sustainable Development’ Issues and Challenges for Nigeria. Ibadan: Daily Graphic 

Nig. Ltd. 

Osunbor O. A. (1998), “Environmental Considerations in the Development of the Solid Minerals Industry 

in Nigeria” Environmental Law and Policy (Lagos: Law Centre) 396 at 396-7. 

Odusola, A.F. (2001). Nigeria's unemployment problem in the 80s and 90s: Implication for policy directions 

in the 21st century. NCEMA Policy Seminal Series. Ibadan, Nigeria. 

Okebukola, P. (2001). Re-Designing University Curricular as a Long – term Solution to Graduate 

Unemployment in Nigeria. In Unemployment Problems in Nigeria; CBN Bullion. Vol. 25, No. 4; 

Oct/Dec.  

Omale P.U., Akunna C., (2002) Obasanjo inaugurates solid mineral body, article in Thisday Newspaper on 

March 1. 

http://www.crimspace.com/profiles/blogs/th


Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

84 
 

Omale-Peter F. (2002) Government loses 10 million Naira yearly to illegal miners article in Thisday 

Newspapers, on February 27. 

Oscarline Onwuemenyi (2012): Solid Minerals Contribution to GDP rises to 11%. Vanguard News Agency. 

March.02.2012 in Business 12:30 am  

Oyedokun O. M. & Igonor E. E. (2013): Solid Minerals Development in Parts of Southwest Nigeria. “In the 
Light of Recent Reforms.” British Journal of Applied Science and Technology vol 3 issue 4, Pg 

1391. 

Onodugo,V.A (2013) Can Private Sectors Facilitate Economic Growth and Realization of MDG in 

Developing Countries? Evidence from Nigeria, African Journal of Social Sciences, Vol 3, No 1, 

Pp 83-96,22. 

Onwualu A.P. (2012) A presentation at 51 AGM conference of NACCIMA. Raw materials research and 

development council. 
Onwualu A.P., (2009) Beyond oil: diversification options. Leadership newspaper conference, International 

conference Centre Abuja. April 28. 

Onwualu A.P., (2012) Agricultural sector and national development: focus on value chain approach. 5th 
annual lecture, Onitsha chamber of commerce. 

Oser, J. and W. C. Blanchfield (1975), The History of Economic Thought, Harcourt Brace Jovanovich 

PublishersInc. USA. 

Papageorgiou, D., Michaely,M. & Choski, A. (1991), Liberalizing Foreign Trade: Lessons of Experience in 

the Developing World, Cambridge, MA: Basil Blackwell. 
Perron, P.,(1997), Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of 

Econometrics 80(2), Pp 335-385. 

Premium Times Mobile (2013). Unemployment in Nigeria Worsened under Jonathan Govt. Mobile Website 

Powered by Mob. 

Ricardo, D. (1817), “Principles of political economy”, in Saffra, P. (Ed.) (1951), The Works and 
Correspondence of David Ricardo, Vol. 1, Cambridge University Press, London. 

Romer, P.M. (1986): Increasing returns and long-run growth. Journal of Political Economy, 94, 

Romer, P.M. (1989): "What Determines the Rate of Growth and Technological Change?", World Bank 
Working Paper No. 279. 

Rosser, A. (2006). The political economy of the resource curse: A literature survey. IDS Working Paper 268. 

S. D. Dogon-daji, and M. Muktar (2012) International Trade And The Challenges of Sustainable 

Development in Nigeria: A Review of conceptual and Theoretical Issues, Pakistan Journal of 

Social Sciences, 9: 46- 58. 
Scherer, F.M. 1980. Industrial market structure and economic performance, Second Edition. Boston: 

Hougton Mifflin Company. 

Smith, A. (1776), An Inquiry into the Nature and Causes of the Wealth of Nations, (ed.) E. Cannan (1961) 

and reprinted by Methuen, London. 

Soludo, C.C. 2007. Macroeconomic, monetary and financial sector developments on financial and payment 

system reforms in the country. Economic and Financial Review, 30(1): 32-69. 

Saanu, G.D. (2013). Unemployment in Nigeria. Nigerian Tribune August, 1st Retrieved November 21st from 

www.tribune.com.ng/news2013/indexP. 

Siegel, P.B., J. Alwang, and T.G. Johnson. 1994. Toward an improved portfolio variance measure of regional 

economic stability. Review of Regional Studies, 24:71-86. 

Siegel, P.B., J. Alwang, and T.G. Johnson. 1995. A structural decomposition of regional economic instability: 

A conceptual framework. Journal of Regional Science, 35:457-470. 

Siegel, P.B., T.G. Johnson, and J. Alwang. 1995. Regional economic diversity and diversification. Growth 
and Change, 26:261-284. 

Stephen J. Mallo (2012): The Nigerian Mining Sector: An Overview. Continental J. Applied Sciences 7 (1): 

34 – 45. 

Storeslctten, K. and F. Zilibotti (2000), Education, Educational Policy and Growth, Swedish Economic 

Policy Review7: 107-153.  

http://www.tribune.com.ng/news2013/indexP


Global Journal of Applied, Management and Social Sciences (GOJAMSS); Vol.26, June 2023; P.72 – 

85 (ISSN: 2276 – 9013)                                                           
 

 

85 
 

Sure-P (2012), Technical Vocational Education and Training (Tvet) Programme; Task list for Response to 

National Assembly, Nigeria: SURE-P Annual Reports, Abuja: SURE-P. 

Sure-P (2013), Status Brief on Community Services, Women and Youth Employment, Nigeria: SURE-P 

Annual Reports, Abuja: SURE-P. 

Sure-P (2013), Subsidy Reinvestment and Empowerment Programme, 2012 Annual Report, Nigeria: SURE-

P Annual Reports Abuja: SURE-P. 

Tairu, B. (2003). Attacking Unemployment Hurdles in the fragile Economies of the sub-saharan Africa: The 

experience of Nigeria. College of foreign students’education; China.  

Tergungwe, S. (2013). Surviving Unemployment. Daily Trust, 11th October. 

Ubochi, T. (2013). Unemployment in Nigeria. Retrieved November, 21st from 

nigeriaworld.com/11/092813.html. 

Udabah S.I. (1999). “Economic Development in Nigeria”, Policies, Problems, and Prospects; published by 

Linco press Nig. LTD, 19 Osadebe street, Oguyi new layout Enugu, Enugu state Nigeria. 

Uwazie, I.U and Ihugba, A.O (2009) Labour Economics; A     comprehensive Approach. (2nd edition). 

Owerri chyzon publishers.   

Umo, J. U. (2007). “Gains from International Trade” in Economics: An African Perspective, Second Edition. 

Plot 6B, Block 22, Humanities Road, Unilag Estate, Magodo, Isheri, Lagos, Nigeria: Millennium 

Text Publishers Limited,. 

UNCTAD (2006): World Investment Report, United Nations, New York. 

UNCTAD (2007): Handbook of Statistics. available on-line at (http://www.unctad.org) 

Usman, S. (2010) “Non-oil Export Determinants and Economic growth in Nigeria (1985-2008)”: European 

Journal of Business and Management Sciences, Vol 3 No 3. Page 124 of 10 

Vanguard Newspaper (2013) Gunmen killed 42 in Yobe School Attack, June 6th. 

Vernon, R. (1966), “International Investment and International Trade in the Product cycle”, Quarterly 

Journal of Economics, May, pp.190-207. 

Wells, L. T. (1968), “A Product life cycle for International Trade?”, Journal of Marketing, Vol. 33, July, 

pp.1-6. 

Wells, L. T. (1969), “Test of a product cycle model of International Trade”, Quarterly Journal of Economics, 

February, pp.152-162. 

 Walterskirchen, E. (1999). The Relationship Between Growth, Employment and Unemployment in the EU 

European Economists for an Alternative Economic Policy (TSER NETWORK). Workshop    in 

Barcelona,16 to 18 September.  

World Bank (2003): “Youth Employment Policy in Developing and Transition Countries –prevention as well 

as Cure”. Washington, DC: World Bank. 

World Bank (2008): ‘Youth Employment in Africa’. Africa Development Indicators 2008/9. Washington, 

DC: World Bank 

World Bank (2013) Nigeria’s High Rate of Unemployment. Retrieved November 21st from 

www.thidaylive.com>Home/NEWS. 

World Bank (1999). African Development Indicators 1998/99, the World  Bank, Washington, DC.  

 


